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Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
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» The organization may have to use a copy of this return to satisfy state reporting requirements
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Form g g 0 N
- .
Department of the Treasury
Intemal Revenue Service

A For the 2011 calendar year, or tax year beginning and ending

B Checkif C Name of organization D Employer identification number

applicabte

Agores | ASIA ART ARCHIVE IN AMERICA, INC

Change Doing Business As 26-4540036

oton Number and street {or P O box If mail is not delivered to street address) Room/suite { E Telephone number
:]Ife’{,“'“' 43 REMSEN ST, GARDEN FLOOR 718-522-2299

Amended | City or town, state or country, and ZIP + 4 G Gross recenpls § 375,188.
[_Jhgptea BROOKLYN, NY 11201 H(a) Is this a group return

pending F Name and address of principal officer JANE DEBEVOISE for affilates? DYes No

43 REMSEN STREET, BROOKLYN, NY 11201

| Tax-exempt status' [ X1 501(c)3) [_J 501(c)( ) (nsetno) [ 4947(a)(1) or [_] 527
J Website: » WWW.AAA-A.ORG

K Form of organization Corporation D Trust [:l Association [:] Other >
[Part 1| Summary

H(b) Are all affitates included? [ Yes [_INo
If *No," attach a list. (see instructions)

H(c) Group exemption number P>

[L vear of formation 2 0 0 9] M State of legal domicile NY

o | 1 Bnefly describe the organization’s mission or most significant activities TO PROMOTE A GREATER
g APPRECIATION FOR AND UNDERSTANDING OF CONTEMPORARY ART MADE IN ASIA
g 2 Check this box P [j if the organization discontinued its operations or disposed of more than 25% of its net assets
31 3 Number of voting members of the governing body (Part Vi, ine 1a) 3 5
g 4 Number of Independent voting members of the governing body (Part VI, ine 1b) 4 5
$ | 5 Total number of individuals employed In calendar year 2011 (Part V, line 2a) 5 2
g 6 Total number of volunteers (estimate if necessary) 6 2
E 7 a Total unrelated business revenue from Part ViII, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 . 7b 0.
Prior Year Current Year
o | 8 Contnbutions and grants (Part Vi1, ine 1h) 177,9 30. 375,188.
g 9 Program service revenue (Part VIii, ine 2g) RECE ﬂVE D 0. 0.
E 10 Investment income (Part VIil, column (A), lines 3, 4, and 7d) 2 0. 0.
11 Other revenue (Part Viil, column (A), lines 5, 6d, 8c, ge‘?ﬂOc, andv1 16) na_ny o) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal F%Lrot\l}lll, lé‘c&lhmn (A?, Ilrlwe %21 U"J 177,9 30. 375 ,18 8.
13 Grants and similar amounts paid (Part X, column (Ai} Iln('-)Ls'Td) T 0. 414,000.
14 Benefits paid to or for members (Part IX, column (A),hllne 4)O®DEN}, MT 0. 0.
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), ines 5-10) 30,255. 39,853.
:é: 16a Professional fundraising fees (Part IX, column (A), line 11¢) 0. 0.
g b Total fundraising expenses (Part IX, column (D), Ine 25) P 0.
W1 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 20,311. 47,082.
18 Total expenses Add lines 13-17 (must equal Part X, column (A), line 25) 50 s} 66. 500 I 935.
19 Revenue less expenses. Subtract line 18 from line 12 127,364. -125,747.
ié Beginning of Current Year End of Year
o=| 20 Total assets (Part X, line 16) 132,670. 6,867.
f_&% 21 Total labilities (Part X, line 26) 594. 538.
=iz] 22 Net assets or fund balances. Subtract line 21 from line 20 132,076. 6,329.
[P&rt 11 | Signature Block
Undgr penalties of perjury, | declare that 1 have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
m‘fjorrect, and comp¥t Neclaration of preparer (other than officer) 1s based on all information of which preparer has any knowledge
e } ; | 6ot 29 012
Sida) : E Date 7
He% } JANE DEBEVOISE, PRESIDENT
= Type or print name and title
&5 | Pant/Type preparer's name Gpar s signature - 233/ ?‘”‘ L]} PTIN
Paidz; JOHN M. DANISH g'\4/\ ,{Q,..,,/éz_\ 26[!1 sterpioes [P00173472
Preparer |fim'sname p CLARFELD FINANCI ADVISORS, INC. Fim'sEiNp  13-3147357
Use Only |Fim's addressy. 060 WHITE PLAINS ROAD, 5TH FLOOR
TARRYTOWN, NY 10591-5112 Phoneno 914-846-0100
May the iRS discuss this return with the preparer shown above? (see instructions) Yes [_INo
122001 01-2312 LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2011)
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Form 990 (2011) ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 page?2
| Part il | Statement of Program Service Accomplishments
' Check f Schedule O contains a response to any question in this Part Il

1 Bnefly describe the organization’s mission:

TO PROMOTE A GREATER APPRECIATION FOR AND UNDERSTANDING OF
CONTEMPORARY ART MADE IN ASIA OR BY ARTISTS OF ASIAN DESCENT. THE
ORGANIZATION’'S PURPOSE IS FULFILLED BY COLLECTING INFORMATION ON
CONTEMPORARY ASIAN ART AND MAKING IT PUBLICLY ACCESSIBLE, PROVIDING A

2  Did the organization undertake any significant program services during the year which were not listed on

the prior Form 990 or 990-E2? Yes CINe
If *Yes," describe these new services on Schedule O A
3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? DYes No

If "Yes,” describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, tf any, for each program service reported.

4a (Code ) (Expenses $ 4 6 7 7 6 9 l * including grants of $ 3 75 ’ 1 88 o ) (Revenue$
THE ORGANIZATION MAKES GRANTS TO RECIPIENTS WHICH CONDUCT PROGRAMS AND
PROJECTS THAT ARE CONSISTENT WITH THE MISSION OF THE ORGANIZATION. ALL
GRANTS ARE REVIEWED AND APPROVED BY THE BOARD OF DIRECTORS.

THE ORGANIZATION COORDINATES AN ONGOING PROGRAM OF PRESENTATIONS,
CONVERSATIONS AND INTERVIEWS WITH ARTISTS, CURATORS, CRITICS AND
SCHOLARS ABOUT CONTEMPORARY ART FROM ASIA. THE ORGANIZATION ALSO
ORGANIZES SCREENINGS FOR AND PRESENTATIONS ABOUT AN ASIA ART
ARCHIVE-PRODUCED DOCUMENTARY FILM WHICH IN 2011 TOOK PLACE AT
UNIVERSITIES AND A MUSEUM IN THE UNITED STATES AND CANADA. TRANSCRIPTS
OF THE TALKS, PRESENTATIONS AND INTERVIEWS ARE MADE ACCESSIBLE ONLINE
AT THE ORGANIZATION'S WEBSITE.

4b (Code ) (Expenses $ including grants of $ ) (Revenue$ )

4c (Code )} {(Expenses $ including grants of $ ) (Revenue $ )

4d Other program services {Descnbe in Schedule O)

(Expenses $ including grants of § ) (Revenues )
4e  Total program service expenses » 467 ’ 691.
Form 990 (2011)
132002
02-09-12
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990 (2011) ASTIA ART ARCHIVE IN AMERICA, INC 26-4540036  Ppage3

| Part IV { Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a prnivate foundation)?
If “Yes," complete Schedule A 1 X
2 Is the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage In direct or indirect political campaign activities on behalf of or In opposttion to candidates for
public office? If "Yes, " complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
dunng the tax year? If “Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the nght to
provide advice on the distnbution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization recelve or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? If "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete
Schedule D, Part il 8 X
9 Did the organization report an amount In Part X, line 21, serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repatr, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarnly restricted endowments, permanent
endowments, or quast-endowments? If "Yes," complete Schedule D, Part V 10 X
11 If the organization’s answer to any of the following questions is *Yes," then complete Schedule D, Parts VI VII VIILL 1X, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment In Part X, line 10? If "Yes, " complete Schedule D,
Part VI 11a X
b Did the organization report an amount for investments - other secunties In Part X, line 12 that is 5% or more of its total
assets reported In Part X, line 167 If "Yes, " complete Schedule D, Part Vii 11b X
¢ Did the organization report an amount for Investments - program related In Part X, line 13 that 1s 5% or more of its total
assets reported In Part X, line 16? If "Yes, " complete Schedule D, Part Viii 11c X
d Did the organization report an amount for other assets In Part X, ne 15 that 1s 5% or more of its total assets reported In
Pant X, line 167 If “Yes," complete Schedule D, Part IX 11d X
e Did the organization report an amount for other hiabillities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI, X!, and Xl 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and If the organization answered "No" to line 12a, then completing Schedule D, Parts XI, Xll, and Xlil is optional 12b X
13 Is the organization a school descnbed in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundralsmg, business,
Investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts l and IV . 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If “Yes," complete Schedule F, Parts Il and IV 15 | X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes, " complete Schedule F, Parts lll and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), ltnes 6 and 11e? If *Yes," complete Schedule G, Part | . 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VIH, llnes
1c and 8a? If "Yes, " complete Schedule G, Part I! 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? If 'Yes
complete Schedule G, Part lll 19 X
20a Did the organization operate one or more hospltal faC|lmes'7 If “Yes, * complete Schedule H 20a X
b If "Yes" to line 203, did the organization attach a copy of its audited financial statements to this return? 20b
Form 990 (2011)
132003
01-23-12
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Form 990 (2011) ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 paged
Eart v I Cheagklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to any government or organization in the
United States on Part IX, column (A), ine 1? If “Yes," complete Schedule |, Parts | and I 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals In the United States on Part IX,
column (A), line 27 /f "Yes," complete Schedule |, Parts | and IlI 22 X

23 Did the organization answer “Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J 23 X

24a Did the organization have a tax-exempt bond Issue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If “Yes," answer lines 24b through 24d and complete

Schedule K. If “No", go to line 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24¢
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time durnng the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage In an excess benefit transaction with a
disqualified person during the year? If “Yes," complete Schedule L, Part | 25a X

b is the organization aware that it engaged In an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prnior Forms 990 or 990-EZ7? If "Yes," complete

Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantiat
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part Iil 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28¢ X
29 Did the organization recelve more than $25,000 1n non-cash contributions? /f "Yes, " complete Schedule M 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contnbutions? If "Yes," complete Schedule M 30| X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f “Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-3? If "Yes, " complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Scheaule R, Parts I, lll, IV, and V, line 1 R 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b){13)? R 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 i 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related organlzatlon'7
If “Yes, " complete Schedule R, Part V, line 2 . 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that Is treated as a partnership for federal Income tax purposes? If "Yes," complete Schedule R, Part Vi 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 19?
Note. All Form 990 filers are required to complete Schedule O .. 38 | X
Form 990 (2011)
132004
01-23-12
4

09551017 798362 AAAA 2011.04030 ASIA ART ARCHIVE IN AMERICA AAAA 1




4

>

Form 990 (2011) ASIA ART ARCHIVE IN AMERICA, INC 26-4540036  page5

| Part V] Statements Regarding Other IRS Filings and Tax Compliance

Check If Schedule O contains a response to any question In this Part V
Yes | No
ta Enter the number reported in Box 3 of Form 1036 Enter -O- if not applicable 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 2
b If at least one Is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a s greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more durnng the year? 3a X
b If *Yes," has it filed a Form 990-T for this year? If “No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account In a foreign country (such as a bank account, securties account, or other financial account)? 4a X
b If *Yes," enter the name of the foreign country >
See Instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time dunng the tax year? 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? Sb X
¢ If *Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b if "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 . 7c X
‘ d Hf "Yes," indicate the number of Forms 8282 filed dunng the year . I 7d |
| e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
| f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7t X
i g If the organization recetved a contribution of qualified Intellectual property, did the organization file Form 8899 as required? 79
| h If the organization received a contnibution of cars, boats, airplanes, or other vehicles, did the organtization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations Did the supporting
organization, or a donor advised fund maintained by a sponsoring organizatton, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 9a
b Did the organization make a distnibution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contnbutions included on Part Vill, line 12 10a
b Gross recelpts, included on Form 990, Part VIli, line 12, for public use of club facilittes 10b
11 Section 501(c)(12) organizations. Enter:
a Gross Income from members or shareholders 11a
b Gross Income from other sources (Do not net amounts due or paid to other sources against
amounts due or recelved from them.) 11b
12a Section 4947(a}{1) non-exempt charitable trusts. Is the orgamzatlon filng Form 990 in heu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ! 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note. See the Instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization Is required to maintain by the states in which the
organization is licensed to issue qualified health plans . 113b
¢ Enter the amount of reserveson hand . . |13
14a Did the organization receive any payments for lndoor tannlng services during the tax year? 14a X
b if "Yes," has it filed a Form 720 to report these payments? If “No, " provide an explanation in Schedule O 14b
Form 990 (2011)
132005
01-23-12
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Form 990 (2011) ASTA ART ARCHIVE IN AMERICA, INC 26-4540036 Page 6
| Part VI i Governance, Management, and Disclosure For each “Yes* response to lines 2 through 7b below, and for a "No" response
, to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See instructions
Check if Schedule O contains a response to any question in this Part VI
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 5
I there are matenal differences in voting nghts among members of the governing body, or If the governing
body delegated broad authonty to an executive committee or similar committee, explain in Schedule O
b Enter the number of voting members Included In line 1a, above, who are tndependent 1b 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? . 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the goveming body? . 7b X
8 Did the organization contemporaneously document the meetings held or wrtten actions undertaken during the year by the following
a The governing body? . . ga | X
b Each committee with authonty to act on behalf of the governing body? 8b X
g s there any officer, director, trustee, or key employee listed In Part Vi, Section A, who cannot be reached at the
organization’s malling address? If "Yes, " provide the names and addresses in Schedule O 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, or affillates? 10a X

b If “Yes," did the organization have written policies and procedures governing the activities of such chapters, affillates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

1ta Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X

b Describe in Schedule O the process, If any, used by the organization to review this Form 990

12a Did the organization have a wntten conflict of interest policy? /f "No," go to iine 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give nse to conflicts? 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes, " descnbe
in Schedule O how this was done 12¢ X
13 Did the organization have a wntten whistleblower policy? 13 X
14 D the organization have a written document retention and destruction policy? . 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparabllity data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official 15a X
b Other officers or key employees of the organization i 15b X

If *Yes® to line 15a or 15b, descnbe the process In Schedule O (see instructions).
16a Did the organization Invest In, contnibute assets to, or participate In a joint venture or similar arrangement with a
taxable entity dunng the year? 16a X

b if *Yes," did the organization follow a written policy or procedure requinng the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b

Section C. Disclosure
17  Ust the states with which a copy of this Form 990 is required to be filed PNY

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 If applicable), 990, and 990-T (Section 501(c)(3)s only) avallable
for public Inspection. Indicate how you made these available Check all that apply.
D Own website Another's website Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization made its govemning documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P

ASTA ART ARCHIVE IN AMERICA, INC - 718-522-2299
43 REMSEN STREET, BROOKLYN, NY 11201

01-23-12 Form 990 (2011)
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Form 990 (2011)

ASIA ART ARCHIVE IN AMERICA,

INC

26-4540036

Page 7

IParK Vllj Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
- Employees, and Independent Contractors
Check If Schedule O contains a response to any question in this Part VIi

]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization's tax year

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation
Enter -0- In columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, If any See Instructions for definttion of *key employee *

 List the organization’s five current hughest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensatton (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations
® st all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons In the following order- individual trustees or directors, Institutional trustees; officers; key employees, highest compensated employees;

and former such persons.

Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee.

(A} (B) (&) (D) (E) (F)
Name and Title Average (do not Cfegf':"z’e‘ than one Reportable Reportable Estimated
hours per | box, uniess person Is both an compensation compensation amount of
week officer and a durector/trustee) from from related other
(descnbe -E the organizations compensation
hours for g B organization (W-2/1099-MISC) from the
related | g g 2 (W-2/1099-MISC) organization
organizations| & | 5 g le and related
in Schedule § é & E’ ié;% sg organizations
0) 212|518 |PE|s
(1) JANE DEBEVOISE
PRESIDENT/AS REQUIRED X X 0. 0. 0.
(2) DAVID SOLO
TREASURER/AS REQUIRED X X 0. 0. 0.
(3) ELAINE NG
SECRETARY/AS REQUIRED X X 0. 0. 0.
(4) SHENGTIAN ZHENG
ASSISTANT SECRETARY/AS REQ X X 0. 0. 0.
(5) GOPAL MENON, M_.B.A,
MEMBER/AS REQUIRED X X 0. 0. 0.
132007 01-23-12 Form 990 (2011)
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Form 990 (2011) ASTA ART ARCHIVE IN AMERICA, INC 26-4540036  Page8
[Part vl"]T?;ection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
: (A B) € (%) € (F)
Name and title Average (do not cfe‘c’f'tm'ggman one Reportable Reportable Estimated
hours per | pox, untess person 1s both an compensation compensation amount of
week officer and a director/trustee} from from related other
(descnbe .'§ the organizations compensation
hoursfor | = B organization (W-2/1099-MISC) from the
related | g | & g (W-2/1099-MISC) organization
organizations| g g g|E and related
in Schedule § _g 5 E: §2~ ] organizations
) HEE SR

1b Sub-total

¢ Total from continuation sheets to Part Vi, Section A
d Total (add lines 1b and 1c)

>
>
>

0. 0. 0.
0. 0. 0.
0. 0. 0.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of reportable

09551017 798362 AAAA

compensation from the organization  » 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual . 3 X
4  For any individual listed on line 1a, Is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? If "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a recetve or accrue compensation from any unrelated organization or indrvidual for services
rendered to the organtzation? If "Yes, " complete Schedule J for such person 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) B) (C)
Name and business address NONE Description of services Compensation
2 Total number of iIndependent contractors (including but not imrted to those listed above) who received more than
$100,000 of compensation from the orgamzation » 0
Form 990 (2011)
132008 01-23-12
8
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Form 990 (2011) ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 Page9
| Part VIl | Statement of Revenue
. (A) (8 (C) R(m
Total revenue Related or Unrelated exclgéggufsom
exempt function business tax under
revenue revenue sections 512,
513,0r 514
'g .‘é’ 1 a Federated campaigns 1a
g é b Membership dues ib
A ¢ Fundraising events 1c
g_@ d Related organizations 1d
g'g e Government grants (contnbutions) 1e
2 5 f All other contnibutions, gifts, grants, and
a< stmilar amounts not included above 1t 375,188,
“é% g Noncash contnbutions included in lines 1a-1t $ 2 6 0 4 0 O O .
ox] h_Total. Add lines 1a-1f > 375,188.
Business Code
g | 2o
§3|
o f All other program service revenue
g Total. Add lines 2a-2f |
3 Investment Income (including dividends, interest, and
other similar amounts) >
4 Income from Investment of tax-exempt bond proceeds | g
5  Royalties P
(i) Real (1) Personal
6 a Grossrents -
b Less rental expenses
¢ Rental Income or {loss)
d Net rental Income or {loss) »
7 a Gross amount from sales of (i) Securities (it) Other
assets other than inventory
b Less cost or other basis
and sales expenses
¢ Gain or (loss)
d Net gain or (loss) »
o | 8 a Grossincome from fundraising events (not
g including $ of
&);’ contributions reported on line 1c). See
5 Part IV, ine 18 a
g b Less: direct expenses b
¢ Net income or (loss) from fundratsing events >
9 a Gross Income from gaming activities. See
Part IV, ine 19 a
b Less. direct expenses b
¢ Net income or (loss) from gaming activities >
10 a Gross sales of inventory, less returns
and allowances a
b Less cost of goods sold b
c_Net income or (loss) from sales of inventory . >
Miscellaneous Revenue Business Code
11 a
b
c
d All other revenue
e Total. Add lines 11a-11d | 4
12 Total revenue. See instructions > 375,188. 0. 0. 0.
01232 Form 990 (2011)
9
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Form 990 (2011)

>

ASIA ART ARCHIVE IN AMERICA,

INC

26-4540036

Page 10

| Part IX{ Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A) but are not required to
complete columns (B), (C), and (D)

Check If Schedule O contains a response to any question in this Part IX

L]

Do not include amounts reported on lines 6b, (A) (8) (©) (D)
75, 86, 9, and 100 of Part Vil Total expenses P anses | generar oxoenass Fexponsen.
1 Grants and other assistance to governments and
organizations In the United States See Part IV, line 21
2 Grants and other assistance to individuals in
the United States See Part IV, line 22
3 Grants and other assistance to governments,
organizations, and individuals outside the
United States. See Part IV, lines 15 and 16 414,000. 414,000.
4  Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees :
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)} and
persons described 1n section 4958(c)(3)(B)
7 Other salaries and wages 36,150. 30,728. 5,422.
8 Pension plan accruals and contributions gactude
section 401(k} and section 403(b) employer contnbutions)

9 Other employee benefits 538. 457. 81.
10  Payroll taxes 3,165. 2,690. 475.
11 Fees for services (non-employees):

a Management
b Legal 2,032. 2,032.
¢ Accounting 24,325. 24,325.
d Lobbying
e Professional fundraising services See Part 1V, line 17
f Investment management fees
g Other o 1,877. 1,877.
12 Advertising and promotion
13 Office expenses 3,709. 3,153. 556.
14 Information technology
15 Royalties
16  Occupancy
17  Travel . R 4,283. 4,283.
18 Payments of travel or entertainment expenses
for any federal, state, or local public offictals
19 Conferences, conventions, and meetings
20 Interest ’
21 Payments to affilates
22 Depreciation, depletion, and amortization
23 Insurance 660. 561. 99,
24  Other expenses Itemize expenses not covered
above (List miscellaneous expenses in ine 24e If line
24 amount exceeds 10% of line 25, column (A)
amount, list ine 24e expenses on Schedute O}
a CATERING 7,681. 7,681.
b TELEPHONE 1,417. 1,204. 213.
¢ EVENT RELATED EXPENSES 822. 822.
¢ BANK SERVICE CHARGES 216. 184. 32.
e All other expenses 60. 51. 9.
25  Total functional expenses. Add lines 1 through 24e 500,935. 467,691. 33,244. 0.
26 Joint costs. Complete this line only if the orgamization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation
Check here P> it following SOP 98-2 (ASC 958-720)
132010 01-23-12 Form 990 (2011)

09551017 798362 AAAA
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26-4540036  page 11

Form 990 (2011) _ ASIA ART ARCHIVE IN AMERICA, INC
| Part X | Balance Sheet
' (A) 8)
Beginning of year End of year
1 Cash - non-interest-bearing 131,104.] 1 6,7177.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 4
5 Recelvables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part i
of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsonng organizations of section 501(c)(9) voluntary
@ employees’ beneficiary organizations (see Instructions) 6
E 7 Notes and loans receivable, net 7
& 8 Inventories for sale or use ; 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment- cost or other
basis. Complete Part Vi of Schedule D 10a
b Less: accumulated depreciation 10b 10c
11 Investments - publicly traded securities _ 11
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 ' 13
14 Intangble assets . 14
15  Other assets. See Part IV, line 11 1,566.| 15 90.
16  Total assets. Add lines 1 through 15 {must equal line 34) 132,670.] 16 6,867.
17  Accounts payable and accrued expenses 17
18 Grants payable 18
19  Deferred revenue 19
20 Tax-exempt bond liabilities 20
] 21 Escrow or custodial account hability. Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
_}3 highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties 23
24  Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabllities not included on lines 17-24). Complete Part X of
Schedule D 594.] 25 538.
26 _Total liabilities. Add lines 17 through 25 594.| 25 538.
Organizations that follow SFAS 117, check here P> [:] and complete
@ lines 27 through 29, and lines 33 and 34.
g 27  Unrestncted net assets 27
g 28 Temporanly restncted net assets 28
o 29 Permanently restricted net assets 29
G Organizations that do not follow SFAS 117, check here P and
S complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 0.] 30 0.
§ 31 Paid-n or capital surplus, or land, building, or equipment fund 0.] a1 0.
% |32 Retained earnings, endowment, accumulated income, or other funds 132,076.| 32 6,329.
Z |33 Total net assets or fund balances 132,076.] a3 6,329.
34  Total liabilities and net assets/fund balances 132 I 670.] 34 6,8 67.
Form 990 (2011)

132011 01-23-12
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Form 990 (2011) ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 page12

| Part XI | Reconciliation of Net Assets
* Check If Schedule O contalns a response to any question In this Part Xi D
1 Total revenue (must equal Part Vill, column (A), line 12) 1 375,188.
2  Total expenses (must equal Part 1X, column (A), line 25) 2 500,935.
3 Revenue less expenses. Subtract line 2 from line 1 3 -125,747.
4 Net assets or fund balances at beginning of year (must equal Part X, Iine 33, column (A)) 4 132,076.
5 Other changes In net assets or fund balances (explain in Schedule O) 5 0.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5§ (must equal Part X, line 33, column (B)) 6 6 ,329.
| Part Xll] Financial Statements and Reporting
Check If Schedule O contains a response to any question In this Part XII ]
Yes | No
1 Accounting method used to prepare the Form 990: Cash |:| Accrual D Other
If the organization changed its method of accounting from a prior year or checked “Cther," explain in Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? 2b| X
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compllation of its financial statements and selection of an Independent accountant? 2c| X

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to Indicate whether the financial statements for the year were issued on a
separate basts, consolidated basts, or both:
Separate basis D Consolidated basts E] Both consolidated and separate basis
3a As aresult of afederal award, was the organization required to undergo an audtt or audits as set forth in the Single Audit
Act and OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why In Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2011)

132012
01-23-12
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SCHEDULE A
{(Form 990 or 990-EZ)

Department of the Treasury
Intenal Revenue Service

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section 2 0 1 1
4947(a)(1) nonexempt charitable trust. Open to Public
» Attach to Form 990 or Form 990-EZ. P> See separate instructions. fnspection

Name of the organization

Employer identification number

26-4540036

ASTIA ART ARCHIVE IN AMERICA, INC

EPart | I Reason for Public Charity Status (All organizations must complete this part.) See Instructions.

The organization I1s not a private foundation because it Is: (For lines 1 through 11, check only one box.)

1 [
2 [}
a [ ]
4

]

00 B0 O

10
1

00

e[

A church, convention of churches, or association of churches descnbed In section 170(b)(1){A)(i).

A school described in section 170(b)(1)(A}ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization descnbed In section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A){iii). Enter the hospital's name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1){A){v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1){(A){vi}). (Complete Part i1)

A community trust described Iin section 170(b){(1}{A){vi). (Complete Part Il.) .

An organization that normally recetves: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to Its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
Income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete Part i1.)

An organization organized and operated exclusively to test for public safety. See section 509(a){4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed In section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a l:] Type | b l:] Type ll c [:] Type lll - Functionally integrated d [:I Type It - Other

By checking this box, | certify that the organization Is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2)

If the organization received a written determination from the IRS that it Is a Type |, Type I, or Type Iit

supporting organization, check this box . D
Since August 17, 2008, has the organization accepted any gift or contribution from any of the following persons?

(i) A person who directly or Indirectly controls, either alone or together with persons described in (i) and (i) below, Yes | No
the governing body of the supported organization? 11g(i)

(i) A family member of a person descnbed In () above? 11g(ii)

(iii) A 35% controlled entity of a person descnbed In (i) or i) above? 11gfiii)

Provide the following information about the supported organization(s)

(i) Name of supported
organization

(ii) EIN

() Type of
organization
(descnibed on fines 1-9

iv} Is the organization
n col (i) hsted in your
igoverning document?

(v) Oid you notify the
organization in col
(i) of your support?

(v1) Is the

organization 1n col
(1) organized in the
usv?

(vir) Amount of
support

above or IRC sectton
(see instructions))

Yes No Yes No Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ.

132021
01-24-12
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Schedule A (Form 990 or 990-E2) 2011 ASTA ART ARCHIVE IN AMERICA, INC 26-4540036 Page 2
EPart i} | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1}(A){(vi)
. (Complete only If you checked the box on line 5, 7, or 8 of Part { or if the organization failed to qualify under Part lll If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support
Calendar year (or hiscal year beginning in) » {a) 2007 (b) 2008 {c) 2009 (d) 2010 {e) 2011 {f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants.") 5,000.] 177,930.; 375,188.| 558,118.
2 Tax revenues levied for the organ-
1ization’s benefit and either paid to
or expended on Its behalf

3 The value of services or facllities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 5,000.1 177,930.| 375,188.[ 558,118.

5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f) 472,287.
6 Public support. subtract line 5 from line 4 85 ’ 831.
Section B. Total Support
Calendar year (or fiscal year beginning in) P> {(a) 2007 (b) 2008 (c) 2009 (d) 2010 {e) 2011 (f) Total
7 Amounts from ne 4 5,000.1177,930.| 375,188.] 558,118.

8 Gross Income from interest,
dividends, payments received on
securties loans, rents, royalties
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business Is regularly carned on

10 Other income. Do not Include gain
or loss from the sale of capital
assets (Explain In Part IV.)

11 Total support. Add lines 7 through 10 558,118.
12 Gross recelpts from related activities, etc. (see Instructions) 12 l
13 First five years. If the Form 990 s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . >
Section C. Computation of Public Support Percentage
14 Public support percentage for 2011 {iine 6, column (f) divided by line 11, column (f)) . 14 %
15 Public support percentage from 2010 Schedule A, Part Il, line 14 15 %
16a 33 1/3% support test - 2011. If the organization did not check the box on line 13, and line 14 1s 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | 4 D

b 33 1/3% support test - 2010. If the organization did not check a box on line 13 or 183, and line 151s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organrzation > D

17a 10% -facts-and-circumstances test - 2011. If the organization did not check a box on line 13, 16a, or 16b, and line 14 I1s 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part 1V how the organization
meets the "facts-and-circumstances® test. The organization qualifies as a publicly supported organization » L—_:I
b 10% -facts-and-circumstances test - 2010. If the organization did not check a box on line 13, 16a, 16b, or 173, and Ine 15 s 10% or
more, and If the organization meets the *facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances® test. The organization qualffies as a publicly supported organization > D
18 Private foundation. |f the organization did not check a box on line 13, 16a, 16b, 173, or 17b, check this box and see Instructions » I:]

Schedule A (Form 990 or 990-E2Z) 2011

132022
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Schedule A (Form 990 or 990-EZ) 2011 Page 3
[Part 1] ]Suppprt Schedule for Organizations Described in Section 509(a)(2)
. (Complete only If you checked the box on line 9 of Part | or if the organization falled to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il )
Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2007 {b) 2008 {c) 2009 {(d) 2010 (e) 2011 () Total
1 Gifts, grants, contnibutions, and

membership fees received. (Do not
include any "unusual grants.")

2 Gross recelpts from admissions,
merchandise sold or services per-
formed, or facilities furnished In
any activity that Is related to the
organization’s tax-exempt purpose

3 Gross recelipts from activities that
are not an unrelated trade or bus-

Iness under section 513

4 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on Iits behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through &

7a Amounts included on lines 1, 2, and
3 recetved from disqualified persons

b Amounts included on kines 2 and 3 recetved
from other than disquatified persons that
exceed the greater of $5,000 or 1% of the
amount on kne 13 for the year

c Add lines 7a and 7b

8 Public support Subtrctine 7c from ine 6)
Section B. Total Support

Calendar year (or fiscal year beginning in) > (a) 2007 (b) 2008 {c) 2009 (d) 2010 {e) 2011 (f) Total

9 Amounts from line 6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and Income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10a and 10b

11 Net income from unrelated business
activities not Included In line 10b,
whether or not the business is
regularly carned on

12 Other iIncome. Do not Include gain
or loss from the sale of capital
assets (Explain In Part IV.)

13 Total support (aad tines 9, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . »{ ]
Section C. Computation of Public Support Percentage
15 Public support percentage for 2011 (ine 8, column (f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2010 Schedule A, Part il line 15 . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2011 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2010 Schedule A, Part lll, ine 17 18 %
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organtzation > C]

b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or line 193, and line 16 1s more than 33 1/3%, and

line 18 Is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > D
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » [:]
132023 01-24-12 Schedule A (Form 990 or 990-EZ) 2011
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OMB No 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) . » Complete if the organization answered "Yes," to Form 990, 2 01 1

deoartment o e T Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 111,123, or 12b. Open to Public

|mfma,m,§:;ut2§em"y P> Attach to Form 990. P> See separate instructions. Inspection

Name of the organization Employer identification number
ASTA ART ARCHIVE IN AMERICA, INC 26-4540036

EPart | l Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete If the

organization answered "Yes" to Form 990, Part IV, line 6.

A & W N -

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year
Aggregate contnbutions to (dunng year)

Aggregate grants from (during year)

Aggregate value at end of year
Did the organization inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organizatton's property, subject to the organization's exclusive legal contro!? [:] Yes [:] No
Did the organization inform all grantees, donors, and donor advisors in wnting that grant funds can be used only

for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible pnvate benefit? l:] Yes E] No

tPart i | Conservation Easements. Complete If the organization answered "Yes® to Form 990, Part IV, line 7.

1

a o oo

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) l:' Preservation of an historically important land area
[:] Protection of natural habitat |:| Preservation of a certified histonc structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last
day of the tax year

3 Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in (a) . 2c
Number of conservation easements Included in (c) acquired after 8/17/06, and not on a historic structure
listed in the National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year P>

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the penodic monitonng, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes ‘:] No
Staff and volunteer hours devoted to monitoring, Inspecting, and enforcing conservation easements during the year P>

Amount of expenses Incurred in monitoring, Inspecting, and enforcing conservation easements dunng the year P $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? _ _ o Cdves [Ino
in Part XIV, describe how the organization reports conservation easements In Its revenue and expense statement, and balance sheet, and
Include, If applicable, the text of the footnote to the organization’s financial statements that describes the organization's accounting for
conservation ments.

EPart il] | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organtzation answered *Yes"® to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet works of art,
histoncal treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in Its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research In furtherance of public service, provide the following amounts
relating to these items.

(i) Revenues Included in Form 990, Part VII\, line 1 > 3
(i) Assets included in Form 990, Part X L L . » 3
2 If the organization recetved or held works of art, histoncal treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues Included in Form 990, Part Viil, line 1 > 3
b Assets included in Form 990, Part X . . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
012312
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Schedule D (Form 990) 2011 ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 page?
fPart H l Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a l:] Public exhibition d D Loan or exchange programs
b D Scholarly research e l:] Other
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other stmilar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? _ ‘:] Yes [:] No

EPart v | Escrow and Custodial Arrangements. Complete if the organization answered "Yes* to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? I:' Yes D No
b If “Yes," explain the arrangement in Part XIV and complete the following table:

Amount

Beginning balance 1c

Addrtions during the year I L. 1d

Distributions during the year 1e
Ending balance 1f

- 0 a o0

2a Did the organization include an amount on Form 990, Part X, line 21? l:] Yes D No
b _If “Yes," explain the arrangement in Part XIV.

E Part V J Endowment Funds. Complete if the organization answered *Yes* to Form 990, Part IV, line 10.

{(a) Current year {b) Prior year {c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance

b Contributions

Net investment earnings, gains, and losses

c

d Grants or scholarships

e Other expenditures for facilities
and programs

f Administrative expenses

g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P %
b Permanent endowment P %
¢ Temporanly restricted endowment P %
The percentages In lines 2a, 2b, and 2¢ shouid equal 100%
3a Are there endowment funds not In the possession of the organization that are held and administered for the organization

by: Yes | No

(i) unrelated organizations 3a(i)

(i) related organizations 3alii)

b If *Yes" to 3alji), are the related organizations listed as required on Schedule R? 3b

4 Descnbe In Part XIV the intended uses of the organization’s endowment funds.

[Part VI {Land, Buildings, and Equipment. See Form 990, Part X, ine 10.

Description of property (a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land

b Buildings

¢ Leasehold improvements

d Equtpment

e Other

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), fine 10(c) } » 0.

Schedule D (Form 990) 2011

132052
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Schedule D (Form 990) 2011 ASTIA ART ARCHIVE IN AMERICA, INC 26-4540036 page3
Eart Vil| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Descniption of security or category
(Including name of security)

(c) Method of valuation:

(b) Book value Cost or end-of-year market value

(1) Financial denvatives
(2) Closely-held equity Interests
(3) Other
(A)
(8)
(9]
©)
(3]
(3]
G
(H)
(0]
Total. (Col (b) must equal Form 990, Part X, col (B) line 12 ) B>

t Part VIIl] Investments - Program Related. See Form 990, Part X, line 13.

(¢} Method of valuation:

(a) Description of Investment type (b) Book value Cost or end-of-year market value

()
@)
Q)
)
5
(6)
@)
8)
()]

(10)
Total (Col {b) must equal Form 990, Part X, col (B) ing 13} P>
FPart IX| Other Assets. See Form 990, Part X, line 15
{a) Descniption (b) Book value

1)
@
(©)]
(@)
)
(6)
)

8

Q)

(10)
Total. (Column (b) must equal Form 990, Part X, col (B) ne 15) - . ; »

tPart X | Other Liabilities. See Form 990, Part X, line 25.
1. (a) Description of liability {b) Book value
(1) Federal iIncome taxes

(» PAYROLL TAXES PAYABLE 538.

©)]

{4)
®)

6)

@)

8)

9)
(10)
(1)

Total. (Column {?g must sgual Form 990, Part X, col (B) line 25.) > 538.
ootnote. In "~ provide the fext of the foolnote Io The organizalion's Tnancial statements that reporls the orgamzation s llability for uncertain tax positions under

2. FIN 48 [ASC 740)

ora8 2 Schedule D (Form 990) 2011
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Schedule D (Form 990) 2011 ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 paged
EParI Xi i Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements
1 Total revenue (Form 990, Part VIiI, column (A}, ine 12) 1 375,188.
Total expenses (Form 990, Part IX, column (A), line 25) 500,935.
Excess or (deficit) for the year. Subtract line 2 from line 1 -125 747,
Net unrealized gains (losses) on investments
Donated services and use of facilities
Investment expenses
Prior period adjustments
Other (Descnbe in Part XIV)
Total adjustments (net) Add lines 4 through 8
10 Excess or (deficit) for the year per audited financial statements. Combine lines 3 and 9 10 —-125,747.
iPart Xl { Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 375 ’ 188.
2 Amounts Included on line 1 but not on Form 990, Part VIil, line 12:
Net unrealized gains on investments 2a
Donated services and use of facilities 2b
Recovenes of prior year grants 2c
Other (Describe in Part XIV.) 2d
Add Iines 2a through 2d 2e 0.
3  Subtract line 2e from line 1 3 375,188.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1.
a Investment expenses not Included on Form 990, Part VI, ine 7b 4a
b Other (Descnbe In Part XIV.) 4b
¢ Add lines 4a and 4b . 4c 0.
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.) 5 375,188.
EPart XItH Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements . 1 503 7 419.
2  Amounts included on line 1 but not on Form 990, Part IX, ine 25:
Donated services and use of facilities 2a
Prior year adjustments 2b
Other losses 2c
Other (Descnbe in Part XIV ) 2d 15,965.
Add lines 2a through 2d . 2e 15,965.
3 Subtract line 2e from line 1 3 487,454,
4  Amounts Included on Form 990, Part IX, itne 25, but not on line 1.
a Investment expenses not included on Form 980, Part VIII, line 7b 4a
b Other (Describe in Part XIV.) 4b 13,481.
¢ Add lines 4a and 4b . . | ae 13,481.
5 Total expenses. Add lines 3 and 4¢. (This must equal Form 990, Part I, line 18) . . 5 500,935.
t Part XIV| Supplemental Information
Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part lll, nes 1a and 4; Part IV, lines 1b and 2b; Part V, line 4, Part

X, line 2; Part XI, line 8; Part XIi, lines 2d and 4b; and Part XllI, lines 2d and 4b. Also complete this part to provide any additional information.
THERE ARE TIMING DIFFERENCES BETWEEN THE EXPENSES REPORTED IN THE AUDITED

W 0O NG AN
© P (N[® || [N

o Q0 oo

o Qa0 o w

FINANCIAL STATEMENTS AND THE EXPENSES REPORTED IN THE FORM 990 BECAUSE THE

FINANCIAL STATEMENTS WERE PREPARED USING THE ACCRUAL METHOD AND THE FORM

990 WAS PREPARED USING THE CASH METHOD OF ACCOUNTING.

Schedule D (Form 990) 2011
132054
01-23-12
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SCHEDULE F
(Form 990)

Department of ‘the Treasury
Interna) Revenue Service

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" to Form 990,

Part iV, ine 14b, 15, or 16.

P Attach to Form 990. P> See separate instructions.

OMB No 1545-0047

2011

Dpen to Pubtic
tnspection

Name of the organization

ASIA ART ARCHIVE IN AMERICA,

INC

Employer identification number

26-4540036

| Part } J General Information on Activities OQutside the United States. Complete If the organization answered "Yes®
to Form 990, Part IV, line 14b

1 For grantmakers. Does the organizatton maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection critena used to award the grants or assistance?

Yes

DNO

2 For grantmakers. Describe In Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States.
3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

{a) Region {b) Number of | {¢c) Numberof | (d) Activities conducted in region (e) If activity listed In (d) (f) Total
offices employees, | (5 tyne) (e.g , fundraising, program IS a program service, expenditures
agents, and for and
in the region | independent services, investments, grants to describe specific type
contractors reciplents located In the regton) of service(s) In region investments
in region In region
EAST ASIA AND THE GRANTS TO RECIPIENTS
1 PACIFIC 0 0 LOCATED IN REGION. N/A 0.
|
|
|
|
I
3 a Sub-total 0 0 0,
b Total from continuation
sheets to Part | 0 0 0.
c Totals (add lines 3a
and 3b) 0 0 0.

LHA

132071
01-23-12

09551017 798362 AAAA

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule F (Form990)2011  ASIA ART ARCHIVE IN AMERICA, INC 26-4540036 pages
tPart V] Foreign Forms

1 Was the organization a U.S transferor of property to a foreign corporation dunng the tax year? If "Yes," the

‘ organization may be required to file Form 926, Return by a U S Transferor of Property to a Foreign

| Corporation (see Instructions for Form 926) E:l Yes No
2 Did the organization have an Interest In a foreign trust during the tax year? If “Yes," the organization

may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Recelpt of Certan Foreign Gifts, andfor Form 3520-A, Annual Information Return of Foreign Trust With

‘ a U S. Owner (see Instructions for Forms 3520 and 3520-A) I:] Yes No
} 3 Did the organization have an ownership Interest In a foreign corporation dunng the tax year? If "Yes,"

the organization may be required to file Form 5471, Information Return of U S. Persons With Respect To
} Certain Foreign Corporations (see Instructions for Form 5471) D Yes No
i
|
‘ 4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If “Yes, " the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund

(see Instructions for Form 8621) l:] Yes No
5 Did the organization have an ownership Interest In a foreign partnership dunng the tax year? /f "Yes,"

the organization may be required to file Form 8865, Return of U.S. Persons With Respect To Certain

Foreign Partnerships (see Instructions for Form 8865) D Yes No
6 Did the organization have any operations in or related to any boycotting countnes dunng the tax year? /f

"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions

for Form 5713) [:] Yes No

’ Schedule F (Form 990) 2011

132074
01-23-12
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Schedule F (Form990) 2011 ASIA ART ARCHIVE IN AMERICA, INC 26~-4540036 pages
{Part V | supplemental Information
* Complete this part to provide the information required by Part I, ine 2 (monitonng of funds), Part |, line 3, column (f) (accounting method,
amounts of investments vs. expenditures per region); Part Il, line 1 (accounting method); Part lll (accounting method); and Part Ill, column
(c) (estimated number of recipients), as applicable Also complete this part to provide any additional information.

SCHEDULE F, PART I, LINE 2: FOR PROGRAM SPECIFIC GRANTS, UPON THE

CONCLUSION OF THE PROGRAM, THE GRANTEE IS REQUIRED TO PROVIDE A REPORT

CONFIRMING THE USE OF THE FUNDS AND THE OUTCOME OF THE PROGRAM. FOR

OPERATIONAL GRANTS, FOR THREE YEARS FROM THE TIME OF MAKING THE GRANT,

THE GRANTEE IS REQUIRED TO SUBMIT AN ANNUAL REPORT ABOUT THE USE OF THE

FUNDS AND THE RELEVANT OPERATIONS OF THE ORGANIZATION, AS WELL AS ANNUAL

AUDITED FINANCIAL STATEMENTS.

132075 01-23-12 Schedule F (Form 990) 2011
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SCHEDULE M Noncash Contributions OMB No 1645-0047
(Form 990) 2 01 1
. P> Complete if the organizations answered "Yes" on Form
Department of the Treasury 990, Part LV, lines 29 or 30. Open to Public
Intemnal Revenue Service P Attach to Form 990. inspection
Name of the organization Employer identification number
ASIA ART ARCHIVE IN AMERICA, INC 26-4540036
fPart1 | Types of Property
(a) (b) (c) (d)
Check If Number of Noncash contnbution Method of determining
applicable | contnbutions or |  amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIl line 1g_
1 Art-Works of art X 1 260,000. QUALIFIED APPRAISAL
2  Art- Historical treasures
3 Art - Fractional Interests
4 Books and publications
5 Clothing and household goods
6 Cars and other vehicles
7 Boats and planes
8 Intellectual property
9 Secunties - Publicly traded
10 Secunties - Closely held stock

11 Secunties - Partnership, LLC, or
trust interests

12 Secunties - Miscellaneous

13 Qualifled conservation contribution -
Histornc structures

14 Qualified conservation contrnibution - Other

15 Real estate - Residential

16 Real estate - Commercial
17 Real estate - Other

18 Collectibles

19 Food inventory

20 Drugs and medical supplies
21  Taxidermy

22 Historical artifacts

23 Scilentific specimens

24 Archeological artifacts
25 Other P (
26 Other P (
27 Other P
28  Other P
29 Number of Forms 8283 recetved by the organization dunng the tax year for contributions

for which the organization completed Form 8283, Part IV, Donee Acknowledgement 29 1
Yes | No

P

30a During the year, did the organization receive by contribution any property reported in Part |, ines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which Is not required to be used for exempt purposes for

the entire holding period? . . i 30a X
b If "Yes," descnbe the arrangement In Part |l
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? . o1 31 X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contnbutions? .. ; . 32a X
b If *Yes," describe in Part Il.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) Is checked,
descnbe in Part |l.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2011)

132141
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ Y v P
(Form 990 or 990-E2) 201

Complete to provide information for responses to specific questions on

Departmentof e Treasury Form 990 or Qﬁ)-EZ or to provide any additional information. Open to Public

intemal Revenue Service Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer identification number
ASIA ART ARCHIVE IN AMERICA, INC 26-4540036

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

OR BY ARTISTS OF ASIAN DESCENT. THE ORGANIZATION'S PURPOSE IS FULFILLED

BY COLLECTING INFORMATION ON CONTEMPORARY ASIAN ART AND MAKING IT

PUBLICLY ACCESSIBLE, PROVIDING A PLATFORM FOR THE EXCHANGE OF IDEAS,

PROVIDING RESEARCH AND WRITING IN THE FIELD, AND INSTIGATING DIALOGUE

AND CRITICAL THINKING TO DEVELOP A BROADER AUDIENCE FOR, AND PROMOTION

OF, A DEEPER UNDERSTANDING OF VISUAL ART BY ARTISTS IN ASIA OR BY

ARTISTS OF ASIAN DESCENT.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

PLATFORM FOR THE EXCHANGE OF IDEAS, PROVIDING RESEARCH AND WRITING IN

THE FIELD, AND INSTIGATING DJALOGUE AND CRITICAL THINKING TO DEVELOP A

BROADER AUDIENCE FOR, AND PROMOTION OF, A DEEPER UNDERSTANDING OF

VISUAL ART BY ARTISTS IN ASIA OR BY ARTISTS OF ASIAN DESCENT.

FORM 990, PART IIIXI, LINE 2, NEW PROGRAM SERVICES:

THE ORGANIZATION MAKES GRANTS TO RECIPIENTS WHICH CONDUCT PROGRAMS AND

PROJECTS THAT ARE CONSISTENT WITH THE MISSION OF THE ORGANIZATION. ALL

GRANTS ARE REVIEWED AND APPROVED BY THE BOARD OF DIRECTORS.

THE ORGANIZATION COORDINATES AN ONGOING PROGRAM OF PRESENTATIONS,

CONVERSATIONS AND INTERVIEWS WITH ARTISTS, CURATORS, CRITICS AND

SCHOLARS ABOUT CONTEMPORARY ART FROM ASIA. THE ORGANIZATION ALSO

ORGANIZES SCREENINGS FOR AND PRESENTATIONS ABOUT AN ASIA ART

ARCHIVE-PRODUCED DOCUMENTARY FILM WHICH IN 2011 TOOK PLACE AT

UNIVERSITIES AND A MUSEUM IN THE UNITED STATES AND CANADA. TRANSCRIPTS

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2011)

132211
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Schedule O (Form 990 or 990-E7) (2011) Page 2

Name of the organjzation Employer identification number

ASTIA ART ARCHIVE IN AMERICA, INC 26-4540036

OF THE TALKS, PRESENTATIONS AND INTERVIEWS ARE MADE ACCESSIBLE ONLINE

AT THE ORGANIZATION’'S WEBSITE.

FORM 990, PART V, LINE 3B: N/A

FORM 990, PART VI, SECTION A, LINE 8B: N/A

FORM 990, PART VI, SECTION B, LINE 11: THE PRESIDENT (JANE DEBEVOISE) AND
TREASURER (DAVID SOLO) WILL REVIEW THE FORM 990 BEFORE IT IS CIRCULATED TO

THE FULL BOARD.

FORM 990, PART VI, SECTION B, LINE 12: THE DIRECTORS ARE ALL MADE
COGNIZANT OF THE POLICY, BUT NO ANNUAL WRITTEN CERTIFICATION IS REQUIRED.
FORM 990, PART VI, SECTION B, LINE 15: N/A

FORM 990, PART VI, SECTION C, LINE 19: THESE DOCUMENTS HAVE NOT BEEN MADE
AVAILABLE TO THE PUBLIC, EXCEPT FOR THE FORM 990 WHICH IS PUBLICLY
AVAILABLE ONLINE AT WWW.GUIDESTAR.ORG. HOWEVER, THESE DOCUMENTS ARE
AVAILABLE UPON REQUEST.

132212
01-23-12
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PERELSON
WEINER..,

CERTIFIED PUBLIC ACCOUNTANTS

ONE DAG HAMMARSKJOLD PLAZA
NEW YORK, NY 10017 2286
TELEPIIONE 212.605 3100
FACSIMILFE 212 605 3128

EMAIL pw@pwcpa com

INDEPENDENT AUDITORS' REPORT

The Board of Directors of
Asia Art Archive in America, Inc.

We have audited the accompanying statement of financial position of Asia Art Archive in
America, Inc. ("Organization”, a not-for-profit organization) as of December 31, 2011, and
the related statements of activities and cash flows for the year then ended These
financial statements are the responsibility of the Organization's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the Organization as of December 31, 2011, and the

changes in its net assets and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

/M’“ We i LKA

September 18, 2012
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ASIA ART ARCHIVE IN AMERICA, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2011

Cash

ASSETS

Other receivable

Total assets

LIABILITIES AND NET DEFICIT

Accrued expenses

Payroll taxes payable

Total liabilities

Net deficit, unrestricted

Total liabilities and net deficit

See notes to financial statements,

$ 6,777
90

$ 6,867
$ 15,965
538

16,503
(9,636)

$ 6,867

Page 2




ASIA ART ARCHIVE IN AMERICA, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2011

Revenue
Contributions and total revenue $ 375,188
Expenses
Grants to Asia Art Archive in Hong Kong 414,000
Programs 53,691
Management and general 35,728
Total expenses 503,419
Decrease in net assets, unrestricted (128,231)
Net assets, unrestricted - January 1, 2011 118,595
Net deficit, unrestricted - December 31, 2011 $ (9,636)

See notes to financial statements.
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ASIA ART ARCHIVE IN AMERICA, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2011

Cash flows from operating activities

Cash received from contributions $ 115,188
Cash paid for grants to Asia Art Archive in Hong Kong (154,000)
Cash paid for vendors and employees (85,515)
Net cash used in operating activities and decrease in cash (124,327)

Cash, January 1, 2011 131,104
Cash, December 31, 2011 $ 6,777

RECONCILIATION OF DECREASE IN NET ASSETS
TO NET CASH USED IN OPERATING ACTIVITIES

Decrease in net assets $ (128,231)
Adjustments to reconcile decrease In net assets
to net cash used in operating activities
Decrease in other receivable 1,476
Increase (decrease) in liabilities
Accrued expenses 2,484
Payroll taxes payable {56)
Net cash used in operating activities $ {124,327)

See notes to financial statements.
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ASIA ART ARCHIVE IN AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Note 1 -

Note 2 -

Organization

Asia Art Archive in America, Inc. (the "Organization"), incorporated in 2009 under the
laws of the State of Delaware, operates as a non-profit organization and is authorized
to do business in the State of New York. The Organization is exempt from Federal
income taxes pursuant to section 501(c)(3) of the Internal Revenue Code, and may
engage in all forms of charitable activity within the meaning of Section 501(c)(3) of the
Internal Revenue Code.

The Organization’s mission is to collect, preserve and make information on
contemporary art from and of Asia easily accessible in order to facilitate
understanding, research and writing in the field. It strives to be pro-active in instigating
dialogue and critical thinking through a regular initiation of educational programs, and
hopes to raise awareness of and support for the activities of Asia Art Archive in Hong
Kong ("AAAHK".)

Summary of Significant Accounting Policies
a) Basis of Accounting

The financial statements of the Organization have been prepared on the accrual
basis of accounting and accordingly reflect all significant receivables, payables,
and other liabilities.

b) Financial Statement Presentation

Resources are classified for accounting and reporting purposes according to
three classes of net assets: unrestricted, temporarily restricted and permanently
restricted. All of the Organizations’ net assets were unrestricted as of December
31, 2011.

Unrestricted net assets do not have donor-imposed stipulations and are available
for use at the discretion of the Board.

Temporarily restricted net assets may be utilized only in accordance with the
purpose or time restrictions of the donor. Donor-imposed restrictions may be
fulfilled either by Board action or passage of time There were no temporarily
restricted net assets as of December 31, 2011.

Permanently restricted net assets are subject to donor restriction and ordinarily
do not permit invasion of original principal. There were no permanently restricted
net assets as of December 31, 2011
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ASIA ART ARCHIVE IN.AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Note 2 - Summary of Significant Accounting Policies (Continued)

c)

d)

e)

f)

ga)

Revenue Recoghition

Contributions received are recorded as increases in unrestricted, temporarily
restricted, or permanently restricted net assets, depending on the existence
and/or nature of any donor restrictions.

Donated Services

Donated services are recognized as contributions if the services (a) create or
enhance nonfinancial assets or (b) require specialized skills, are performed by
people with those skills, and would otherwise be purchased by the Organization

The President and members of the Board of Directors volunteer their time and
incur expenses servicing the Organization; no provision is made in the financial
statements for either the services or the expenses.

Website

The Organization uses its website to communicate and make accessible its
programs and to promote other public events relating to contemporary art from
Asia

Use of Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts of assets
and liabilities and disclosure of contingent liabilities as of the date of the financial
statements and the reported amount of revenue and expenses during the
reporting period. Actual results may differ from those estimates.

Income Taxes

The Organization is exempt from federal income tax under Internal Revenue
Code Section 501(c)(3) and 1s a public charity, which allows donors the
maximum charitable deduction

Management has analyzed the Organization's tax filing positions and concluded
it has no uncertain tax positions. Accordingly, an accrual of liabiity related to
uncertain tax positions is deemed not necessary.

The Organization is subject to routine audits by taxing jurisdictions; however,
there are currently no audits for any tax periods in progress.

The Forms 990, Return of Organization Exempt from Income Tax, of the
Organization for the years ending 2009 and 2010 are subject to examination by
the IRS, generally for three years after they were filed.
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ASIA ART ARCHIVE IN AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Note 2 -

Summary of Significant Accounting Policies (Continued)
h) Events Occurring After Reporting Date

Management has evaluated subsequent events between January 1, 2012 and
September 18, 2012, the date the financial statements were available to be
issued, and has determined that there are no subsequent events that require
adjustment to or disclosure in the financial statements.

Note 3 - Donated Asset

Note 4 -

The Organization does not capitalize donated works of art, books and publications, or
recognize them as revenues or gains.

During 2011, a piece of artwork was contributed to the Organization which was
recognized as non-cash revenue at a fair value of $260,000. The donated artwork was
subsequently granted, in 2011, to Asia Art Archive in Hong Kong for which $260,000
was recorded and included in grant expenses.

Description of Program and Supporting Services

The following programs and supporting services are included in the accompanying
financial statements.

Programs

The Organization makes grants to recipients which conduct programs and projects that
are consistent with the mission of the Organization. All grants are reviewed and
approved by the Board of Directors.

The Organization coordinates an ongoing program of presentations, conversations and
interviews with artists, curators, critics and scholars about contemporary art from Asia
The Organization also organizes screenings for and presentations about an Asia Art
Archive-produced documentary film which in 2011 took place at universities and a
museum in the United States and Canada Transcripts of the talks, presentations and
interviews are made accessible online to broad audiences through the Organization's
website.

Management and General

Management and general expenses include the functions necessary to mantain an
adequate working environment, provide coordination and articulation of the
Organization's program strategy through the President; secure proper administrative
functioning of the Board of Directors; maintain competent legal services for the
program administration of the Organization; and manage the financial and budgetary
responsibilities of the Organization.
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ASIA ART ARCHIVE IN AMERICA, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2011

Note 5 - Allocation of Expenses

The costs of providing the various programs and other activities have been
summarized on a functional basis in the statement of activities

Directly identifiable expenses are charged to programs and supporting services.
Certain costs have been allocated amaong the programs and supporting services
benefited on the basis of periodic time and expense studies. Management and
general expenses include those expenses that are not directly identifiable with any
other specific function but provide for the overall support and direction of the
Organization

Note 6 - Concentrations

During 2011, approximately 72% of cash contributions were received from a member
of the Board.
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PERELSON
WEINER ..

CERTIFIED PUBLIC ACCOUNTANTS

ONE DAG HAMMARSKJOLD PLAZA
NEW YORK, NY 10017.2286
TELEPHONE 212.605 3100
FACSIMILE 212 605 3128

EMAIL pw@pwcepa.com

INDEPENDENT AUDITORS' REPORT ON
SUPPLEMENTARY INFORMATION

The Board of Directors
Asia Art Archive in America, Inc.

We have audited the financial statements of the Asia Art Archive in America, Inc
(“Organization”, a not-for-profit organization) as of December 31, 2011, and our report thereon
dated September 18, 2012, which expressed an unqualified opinion on those financial
statements, appears on page 1. Our audit was conducted for the purpose of forming an opinion
on the financial statements as a whole. The supplementary information on the schedule of
functional expenses for the year ended December 31, 2011 on page 10 i1s presented for
purposes of additional analysis and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the
underiying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of Amenica. In our
opinion, the information is fairly stated in all matenal respects in relation to the financial
statements as a whole.

/MM Wecar e

September 18, 2012
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ASIA ART ARCHIVE IN AMERICA, INC.
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2011

Management
and
Grants Programs General Total

Grants to Asia Art Archive
in Hong Kong $ 414,000 $ 414,000
Catering 7,681 7,681
Travel 4,283 4,283
Event related expenses 822 822
Outside services 1,877 1,877
Personnel costs 33875 § 5,978 39,853
Insurance 561 99 660
Office supplies 3,153 556 3,709
Telephone 1,204 213 1,417
License and filing fees 51 9 60
Bank charges and fees 184 32 216
Accounting fees 27,190 27,190
Legal fees _ 1,651 1,651

$ 414,000 $ 35,728 $ 503,419

53,691

See independent auditors’ report on supplementary information.
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Sorm 8868 Appl._dtion for Extension of Time . File an - .

(Rev. January 2012) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Senfice P> File a separate application for each return.

® f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box >

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a prevtously filed Form 8868

Electronic filing fe-file} You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed In Part | or Part il with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see Instructions). For more details on the electronic filing of this form,
visit www.irs govlefile and click on e-file for Charities & Nonprofits.

ﬁsart 1| Automatic 3-Month Extension of Time. Only submit original (no copies needed)

A corporatton requtred to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extenston of time
to file income tax returns

Type or Name of exempt organization or other filer, see Instructions. Employer identification number (EIN) or
print
ASIA ART ARCHIVE IN AMERICA, INC 26-4540036
Zﬂi Z);(t:zn Number, street, and room or suite no. If a P.O. box, see tnstructions. Social secunty number (SSN)
f;'l:gnY"s:‘;e 43 REMSEN ST, GARDEN FLOOR
Instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
BROOKLYN, NY 11201

Enter the Return code for the return that this application Is for (file a separate application for each return) m
Application Return | Application Return
Is For Code |ls For Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 0s Form 6069 11
Form 980-T (trust other than above) 06 Form 8870 12

ASIA ART ARCHIVE IN AMERICA, INC
® The books are In the care of » 43 REMSEN STREET - BROOKLYN, NY 11201

Telephone No » 718-522-2299 FAX No. P
® [f the organization does not have an office or place of business (n the United States, check this box . > E]
® |[f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P> D . If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15 v 2012 , to file the exempt organization return for the organization named above The extension

is for the organization's return for:
> calendar year 2_0_1_1_ or
> [ Jax year beginning , and ending

2  If the tax year entered In line 1 s for less than 12 months, check reason E:I Initial return [:] Final return
[:] Change in accounting pernod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a] $ 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
¢ Balance due. Subtract ine 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.
Caution. If you are gotng to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)
010412
16
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Form 8868 (Rev. 1-2012) Page 2
‘e if yolt are filing for an Additional (Not Automatic) 3-Month Extenston, complete only Part il and check this box - ¢

Note. Only complete Part i if you have already been granted an automatic 3-month extension on a previously filed Form 8868

® [f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Part#i] Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Enter filer's identifying number, see instructions

Type or Name of exempt organization or other filer, see instructions Employer identification number (EIN) or
print
rieoyrne ASTA ART ARCHIVE IN AMERICA, INC 26-4540036
:::g":;z:‘" Number, street, and room or suite no. If a P.O box, see instructions. Social secunty number (SSN)
rewm see 43 REMSEN ST, GARDEN FLOOR (]
nstructions 1 City, town or post office, state, and ZIP code For a foreign address, see Instructions

ROOKLYN, NY 11201

Enter the Return code for the return that thts application is for (file a separate application for each return) m
Application Return ] Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part H if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
ASTA ART ARCHIVE IN AMERICA, INC
® The books are in thecareof » 43 REMSEN STREET -~ BROOKLYN, NY 11201

Telephone No. > 718-522-2299 EAX No P
@ [f the organization does not have an office or place of business n the United States, check this box > D
® |f this 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN}) If this 1s for the whole group, check this

box P [:] _1f it is for part of the group, check this box ¥ D and attach a list with the names and EINs of all members the extension is for.
4  |request an additional 3-month extension of time untit NOVEMBER 15, 2012,
5  For calendar year 2011 , or other tax year beginning , and ending
6 If the tax year entered in line 5 Is for less than 12 months, check reason [:] inittal return [j Final return
Change in accounting penod
7  State in detail why you need the extension

ADDITIONAL TIME IS REQUIRED TO PREPARE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See mstructions. 8a| § 0.

b f this application 1s for Form 990-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8¢ | $ 0.

Signature and Verification must be completed for Part Il only.
Under penalties of perjury, | declare that t have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

orfn 88684Rev. 1-2012)

it 1s true, correct, 3rd co plete and thatla honzed o0 prepare this form
Signature P> % WA’ Date P 8 /i 0//?\

123842
01-06-12
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